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AUDITOR’S REPORT ON THE REVIEW OF THE INTERIM FINANCIAL INFORMATION

To the Shareholders and the Board of Directors of Thai Solar Energy Public Company Limited

| have reviewed the interim consolidated financial information of Thai Solar Energy Public Company Limited and its subsidiaries,
and the interim separate financial information of Thai Solar Energy Public Company Limited. These comprise the
consolidated and separate statements of financial position as at 30 June 2026, the consolidated and separate statements
of comprehensive income for the three-month and six-month periods then ended, the related consolidated and separate
statements of changes in equity and cash flows for the six-month period then ended, and the condensed notes to the
interim financial information. Management is responsible for the preparation and presentation of this interim consolidated
and separate financial information in accordance with Thai Accounting Standard 34, “Interim Financial Reparting”.
My responsibility is to express a conclusion on this interim consolidated and separate financial information based
on my review.

Scope of review

| conducted my review in accordance with the Thai Standard on Review Engagements 2410, “Review of interim financial
information performed by the independent auditor of the entity”. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Thai
Standards on Auditing and consequently does not enable me to obtain assurance that 1 would become aware of all
significant matters that might be identified in an audit. Accordingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my aitention that causes me to believe that the accompanying intetim
consolidated and separate financial information is not prepared, in all material respects, in accordance with Thai Accounting
Standard 34, “Interim Financial Reporting”.

PricewaterhouseCoopers ABAS Ltd.

Svasvadi Anumanrajdhon

Certified Public Accountant (Thailand) No. 4400
Bangkok

13 August 2026



Thai Solar Energy Public Company Limited

Statement of Financial Position Final Version for Publication These financial statements for the Company together with the accompany notes
thereto have been approved by the authorised person of the Company as stated
As at 30 June 2026 below.
Issue on: 13 August 2026
Signed: W 4 Z’
Conkolidated Separate
. | Name in Print: (Cathleen Maleenony) (Angkanee Rerksirisuk)
financia information financial information
(Unauditefl) ™" (Audited) ___{Unaudited) ___(Audited)
30 June 31 December 30 June 31 December
2026 2025 2026 2025

Notes Baht Thousand Baht Thousand Baht Thousand Baht Thousand

Assets

Current assets

Cash and cash equivalents 544,294 581,619 94,095 182,408
Short-term restricted bank deposits 99,404 228,044 669 104,949
Financial assets measured at amortised cost 8,421 2,715 480 479
Financial assets measured at fair value

through profit or loss 7 - 100,158 - 100,158
Trade and other current receivables 8 247,418 212,601 207,147 204,541
Short-term loans to subsidiaries 17.4 - - 203,960 -
Current portion of long-term loans

to subsidiaries 17.5 - - - 19,890
Inventories 53,833 51,407 - -
Refundable Value Added Tax 86,850 37,793 25,114 14,072
Undue input Value Added Tax 9,124 16,647 180 8,851
Other current assets 9,682 9,552 7,346 5,456
Total current assets 1,059,026 1,240,536 538,991 640,804

Non-current assets

Long-term restricted bank deposits 84,015 83,934 16,650 16,643
Long-term loans to subsidiaries 17:5 - - 1,011,568 687,658
Receivables from disposal of investments 17.2 - - 147,510 205,510
Investments in subsidiaries 9.2 - - 2,709,023 2,464,043
Financial assets measured at

fair value through other comprehensive income 4 5,000 5,000 - -
Investment properties 10 72,442 72,938 69,697 69,980
Property, plant and equipment 1 4,175,173 3,897,582 507,586 451,779
Right-of-use assets 1 163,258 174,475 27,775 28,958
Goodwill 12 41,188 67,975 - -
Intangible assets 1 1,041,166 1,078,352 284 380
Deferred tax assets 28,428 29,200 - -
Other non-current assets 470,952 166,790 59,845 59,966
Total non-current assets 6,081,622 5,576,246 4,549,938 3,984,917
Total assets 7,140,648 6,816,782 5,088,929 4,625,721

Director Director

The accompanying notes are an integral of these consolidated and separate financial statements.




Thai Solar Energy Public Company Limited

Statement o Financil Posiion (Cont&jinal Version for Publication _ [{e< T s Bt ot ot o
As at 30 June 2026 B A i
ISsuc on: 13 nusual% %]
Signed: M
Conpalidatedrrint: (Cathleen Maleenor@eparate\ngkanee Rerksirisuk)
financiaj infermation ceofinancial informatioro
(Unauditea) (Audited) (Unaudited) (Audited)
30 June 31 December 30 June 31 December
2026 2025 2026 2025

Notes Baht Thousand Baht Thousand BahtThousand Baht Thousand

Liabilities and equity

Current liabilities

Trade and other current payables 95,694 123,458 32,037 17,227
Short-term borrowings from financial institutions 131 150,000 - 150,000 -
Current portion of right in power purchase

agreement payables 1,054 1,031 - -
Current portion of lease liabilities 23,426 23,523 5,485 5175
Current portion of long-term borrowings 13.2 304,598 304,017 15,098 14,942
Current portion of debentures 13.3 - 1,174,679 - 1,174,679
Corporate income tax payable 7,337 4,588 - -
Other current liabilities 41,509 39,532 7,780 18,321
Total current liabilities 623,618 1,670,828 210,400 1,230,344

Non-current liabilities

Right in power purchase agreement payables 20,557 21,093 - -
Non-current contract liabilities 1,055 2,658 - -
Payables from acquisition of investments 144,000 144,000 - -
Lease liabilities 177,314 187,444 14,386 16,019
Long-term borrowings from financial institutions 13.2 1,439,464 1,590,911 121,848 129,363
Debentures 13:3 1,449,754 - 1,449,754 -
Employee benefit obligations 39,613 38,632 31,204 30,598
Provision for decommissioning costs 4,953 5,080 1,795 1,782
Deferred tax liabilities 79,470 78,568 4,197 3,017
Other non-current liabilities 180 180 180 180
Total non-current liabilities 3,356,360 2,068,566 1,623,364 180,959
Total liabilities 3,979,978 3,739,394 1,833,764 1,411,303

The accompanying notes are an integral of these consolidated and separate financial statements.




Thai Solar Energy Public Company Limited

T S omon oo §inal Version for Publication [T
As at 30 June 2026 o . a4
TSSUC ON: r3ugust=o=6
M
Signed: /
ConpolidatedPrint: (Cathleen MaleenorSeparateingkanee ;lerksirisuk)
financia mfermation ceofinancial informatioro
(Unauditeéf (Audited) (Unaudited) (Audited)
30 June 31 December 30 June 31 December
2026 2025 2026 2025
Baht Thousand Baht Thousand Baht Thousand Baht Thousand
Liabilities and equity (Cont'd)
Equity
Share capital
Authorised share capital
Ordinary shares 2,329,487,909 shares
of par Baht 1 each 2,329,488 2,329,488 2,329,488 2,329,488
|ssued and paid-up share capital
Ordinary shares 2,1 17,716,281 shares
of fully-paid 2,117,716 2,117,716 2,117,716 2,117,716
Premium on ordinary shares 1,045,504 1,045,504 1,045,504 1,045,504
Retained earnings
Appropriated - legal reserve 185,423 176,010 08,138 98,138
Appropriated - treasury shares reserve 2,339 2,339 2,339 2,339
Unappropriated 192,102 121,731 278,750 238,003
Less Treasury shares (2,339) (2,339) (2,339) (2,339)
Other components of equity (426,785) (426,770) (284,943) (284,943)
Equity attributable to owners of the parent 3,113,960 3,034,191 3,255,165 3,214,418
Non-controlling interests 46,710 43,197 - =
Total equity 3,160,670 3,077,388 3,255,165 3,214,418
Total liabilities and equity 7,140,648 6,816,782 5,088,929 4,625,721

The accompanying notes are an integral of these consolidated and separate financial statements.




Thai Solar Energy Public Company Limited

i i i i These financial statements for the Company together with the accompany notes
Statement of Comprehensive Income I(:lIJrl‘l’lg!J iﬁe’alon for Publication thereto have been approved by the authorised person of the Company as stated
. below.
For the three-month period ended 30 June 2026 Feste-om 13 August 2026 /7
Signed: W &W
Cons b Igated! Print: (Cathleen MaleenosaparatéAngkunec Rerksirisuk)
financial ihfofmation CEfinancial information©
30 June 30 June 30 June 30 June
2026 2025 2026 2025
Baht Thousand Baht Thousand Baht Thousand Baht Thousand
Revenue from sales and service 307,936 306,382 - -
Subsidy for FiT Premium 11,228 14,941 - -
Management service fee income - 19,592 36,628 49,586
Total revenue 319,164 340,915 36,628 49,586
Cost of sales and services (187,073) (233,446) (25,451) (35,828)
Gross profit 132,091 107,469 11,177 13,758
Other income 2,172 2,483 1,232 1,144
Administrative expenses (55,263) (26,071) (28,272) (18,656)
Other (losses) gains - net (3,568) 99 (3,452) 450
Expected credit loss - - (42,897) -
Loss on impairment of goodwill (10,472) - - -
Finance costs (41,226) (57,622) (22,674) (38,454)
Share of profit from investment in subsidiaries - - 68,255 65,551
Share of profit from investment in joint ventures - 14,875 - 14,875
Loss on impairment of investment in joint ventures - (24,636) - (24,636)
Profit before income tax 23,734 16,597 (16,631) 14,032
Income tax (expense) revenue (4,249) (3,474) 415 586
Profit (loss) for the period 19,485 13,123 (16,216) 14,618
Other comprehensive income
for the period:
ltems that will be reclassified subsequently
to profit or loss:
Currency translation differences 178 153 - -
Total comprehensive income
for the period 19,663 13,276 (16,216) 14,618

The accompanying notes form part of this interim financial information.




Thai Solar Energy Public Company Limited

i i i i These financial statements for the Company together with the accompany notes
Statement of Comprehensive Income '(:Llfl)lglllxgélalon for Publication thereto have been approved by the authorised person of the Company as stated
below.
For the three-month period ended 30 June 2026 'em I e
Signed:
7
Cons )"\&%‘E@ Print: (Cathleen Maleenosgparatér\ngkanee Rerksirisuk)
financial ihfofmation CEfinancial information®
30 June 30 June 30 June 30 June
2026 2025 2026 2025
Baht Thousand Baht Thousand Baht Thousand Baht Thousand
Profit (loss) attributable to:
Owners of the parent 25,967 14,085 (16,216) 14,618
Non-controlling interests (6,482) (962) - -
19,485 13,123 (16,216) 14,618
Total comprehensive income attributable to:
Owners of the parent 26,145 14,238 (16,216) 14,618
Non-controlling interests (6,482) (962) - -
19,663 13,276 (16,216) 14,618
Baht Baht Baht Baht
Basic earnings (loss) per share
Earnings (loss) per share - Owners of the Company
Basic earnings (loss) per share 0.01 0.01 (0.01) 0.01

The accompanying notes form part of this interim financial information.




Thai Solar Energy Public Company Limited
Statement of Comprehensive Income l(:l ngu
For the six-month period ended 30 June 2026

| M%';ﬁio" for Publication These financial statements for the Company together with the accompany notes

thereto have been approved by the authorised person of the Company as stated

below.

12 August 2026

V7

Revenue from sales and service
Subsidy for FiT Premium

Management service fee income

Total revenue

Cost of sales and services

Gross profit

Other income

Administrative expenses

Other (losses) gains - net

(Reversal of) expected credit loss

Loss on impairment of goodwill

Finance costs

Share of profit from investment in subsidiaries
Share of profit from investment in joint ventures

Loss on impairment of investment in joint ventures

Profit before income tax

Income tax (expense) revenue

Profit for the period

Other comprehensive income

for the period:

ltems that will be reclassified subsequently
to profit or loss:

Currency translation differences

Total comprehensive income

for the period

1
TSSHe-omne

Signed: M

A

Consoligated: Print: (Cathleen Muleennsgparaté:\ngkanee Rerksirisuk)
financial ihfofmation CEftnancial information!©
30 June 30 June 30 June 30 June
2026 2025 2026 2025
Notes Baht Thousand Baht Thousand Baht Thousand Baht Thousand
621,197 618,538 - -
24,919 28,741 - -
- 39,124 73,217 99,113
646,116 686,403 73,217 99,113
(391,093) (458,899) (52,000) (71,877)
255,023 227,504 21,217 27,236
5,591 6,272 2,100 2,331
(90,794) (56,504) (53,581) (37,449)
15 (2,583) 17,370 4,380 16,140
8,248 - (35,286) 932
(10,627) - - -
(81,997) (113,725) (44,503) (77.862)
9.2 - - 147,600 158,786
9.3 - 43,278 - 43,278
9.3 - (53,039) . (53,039)
82,861 71,156 41,927 80,353
16 (10,566) 7,229 (1,180) 1,027
72,295 78,385 40,747 81,380
(15) (1,033) - -
72,280 77,352 40,747 81,380

The accompanying notes form part of this interim financial information.




Thai Solar Energy Public Company Limited
Statement of Comprehensive Income'(:dﬂg!lyl%
For the six-month period ended 30 June 2026

lzﬁion for Publication

12 August 2026
> &

These financial statements for the Company together with the accompany notes
thereto have been approved by the authorised person of the Company as stated
below.

/]

Profit attributable to:
Owners of the parent

Non-controlling interests

Total comprehensive income attributable to:
Owners of the parent

Non-controlling interests

Basic earnings per share
Earnings per share - Owners of the Company

Basic earnings per share

1
SSHCoi

=2 Z

Y

Signed:
Cons )l?&‘é’f&&l Print: (Cathleen .\’Iuleen()Sgparaté;\ngkanee Rerksirisuk)
financial ihfoffation CEfinancial information©
30 June 30 June 30 June 30 June
2026 2025 2026 2025
Baht Thousand Baht Thousand Baht Thousand Baht Thousand
79,784 77,754 40,747 81,380
(7,489) 631 - -
72,295 78,385 40,747 81,380
79,769 76,721 40,747 81,380
(7,489) 631 = -
72,280 77,352 40,747 81,380
Baht Baht Baht Baht
0.03 0.04 0.02 0.04

The accompanying notes form part of this interim financial information.




‘uoIjeULIOUI [BIOUBUY WLBJUI SIY) J0 Hed wioy sejou Builuedwoode ey L

0£9°'09L'€ 0L2'9F 096'€LL'E (825'60) (z52'L1) 201261 6EE'T €ey'ssl (6€€'2) ¥0G'S¥0'} 9LL'LLL'e
082'2L (68Y'2) 692'61 (51) S ¥8.'6. 8 - = - =
= - = g = (e1v'6) - ELY'6 - = -
200" L1 200'LL - - = - = = - = -
88€'LL0'E 16L'EY L6L'VE0'E (e15'60Y) (z62'L1) LeL'iel 6EE'T 0L0'9L} (6€€'2) ¥0G'S¥0'} 9LL'zLL'e
800'7LL'E y9E'LSG 7%9'290'€ (¥60'ELY) (z62'81) 829'v9l 6EE'T 281991 (6£€2) ¥0S'G¥0'L 9LL'LLL'e
z6e'LL L€9 12L'9L (€€0'L) = vSL'LL = = - = -
= - - & - [RA:1% - (1zL'sy) & - s
- * = - = (oge'e) = 0€z'e - g -
LYE'8Y LYE'8Y - - = - = - - - -
60€'886'C 98€'C £26'G86'C (190'21) (z62'81) €8€'LL 6EET €9°181 (6€€'2) $0S'S¥0°'L 9L2'L1L'T
puesnoy] jyeg puesnoyl jyeg puesnoyljyeg puesnoyjljyeg puesnoyl yeg puesnoy] jyeg puesnoyjljyeg puesnoyljyeg puesnoyliyeg puesnoy] jyeg puesnoyl jyeg
1ejo 1 s}salajul juaied ayj jo sjuswalels Aeipisgns ui pajeudoiddeun aniasal anlasal [ebo| saleys saJeys Aieuipio  |ejded aieys

BU1j|01JUOD-UON SIBUMO |B}O | |eloueuly jsaiayul diysiaumo saleys Ainseasy - pejerdosddy finseas) uo wniwald dn-pajje2

T e -+ s,jualed ul sebueyn - pajendoaddy pue penssj|

040 040

A3nBa'}é spusuodwod 1oy

sBuluies pauiejay

(NSLISIR doum[FUY) (JUOUdIRIAL UII[YIED) SULIJ UL WEN

juased ay} JO SIBUMO O} INGURY

:pausdls

9z0z 1sndny €1 U0 onssj

uoljewLIoUl [BIDUBLIY PA)JRPIIOSUOD

920z aunr Qg je aduejeq Buiso|n

pouad ayj 1oy
awooul 8AIsuayaidwod [ejo ]
anlesal |eba) jo uoneudoiddy
(2’6 ©ION) SOLIIPISNS Ul JuBW]SaAU|

pouad ayj 104 Ayinba uj abueyd

9z0z Asenuer | je @ouejeq BuiuadQ

G20z sunr o€ Je #dueleq Bulso|)

pouiad ayj 1o}
awooul 8AIsuaya.dwod [ejo|

(¢ ©JON) SSO| pajeinwnade ay} Jo
uoljesuaduwioo Joj aniesal [ebe) Jajsuel ]
anlasal |ebg) Jo uoneudoiddy
(z'6 ©ION) SOLEBIPISNS Ul JUSWSBAU|

pouad ayj 104 Ajinba ul abueyd

Gz0z Arenuer | je adsuejeq Buluado

.,(’:_DL
pos se &uedwion oy Jo uosiad pastioyne ai £q pasoxdde usaq aary oI
so10u Aurdurodor ayy M I3ago) Auediwio)) oy} 10§ SJUSUALIS [RIOULUY ISITT,

uonesijgnd 1o} UOISISA |euld

9z0z dunf O€ papue pouad Yjuow-xis ayj 104
(peypneun) Ayinb3 ul sebuey Jo jusweleis
paywi Auedwo) a1qngd ABiaug Jejog eyl



0l

‘uonewWIoUI [BIDUBUY WIMUI SIY} o Led wioj sejou Buikuedwodoe ay |

g9l'sse'e (e¥6'v82) 052'81¢2 6£€'C 8¢1'86 (6EE2) #0S'G¥0°L 9122112
JAIN 4 & YA ZN 014 - - = - -
glLy'vie'e (£¥6'v¥82) £00'8€2 6€€'C 8€1'86 (6£€'2) 0G'G¥0°L 9LL'211L'e
££9'cee'e (ev6'¥82) 6.6'6v72 6EE'C L1E'V6 (6e€2) #05°'G¥0'L 9LL'LLL'e
08¢°L8 3 08€'L8 - - = E .
€seivl'e (ev6'¥82) 665891 6€€'C 11€'V6 (6e€'2) 0G'G¥0'1L [ IVAVAN A
puesnoy] jyeg puesnoy] jyeg puesnoy] jyeg puesnoy] jyeg puesnoyj] jyeg puesnoyjljyeg puesnoyj jyeg puesnoy] jyeg
1eyo1 SaLIBIPISQNS JO dWiooul pajersdoaddeun EYVELETY] 9AI9Sal [eB3)| saleys saleys Aieuipio jendes ateys
aAlsuayasdwod saJeys Ainseasy - pajendoiddy Ainseai} uo wnjwalid dn-pajjes
13Y30 jo aieys - pojendoiddy pue panssj

Aynba jo

[eX 10}

juauodwoaudYI0

sBujuiea pauiejay

NI daumBuy)

YUDIRIAL UDIIR))

ur duweN

:poudig

21O D2NSSY

uonewojul [eloueUly djesedag

9Z0Z aunp 0¢ e aosuejeq Buiso|)

pouad ay) J0j 8WooUl BAISUBYSIdWOD [B]0 |

pouad ayj} Joy Aynba ul abuey)

9z0zZ Atenuer | je aouejeq BuluadQ

GZ0z aunr og Je dduejeq Buiso|D

pouad 8y} J0j dWOooUl dAISUBYSIdWOD [B)O |

pouad ay} oy Ayinba uy abueyn

Gz0z Atenuep | je asuejeq buiuado

uoresijgnd Joj UOISIDA [euld

9z0Z 2unp O papua polad Yyjuow-xIs ay) Jo4

(pauo)) (payipneun) Axnb3 uj sabuey jo Juswialels

pajiwi Auedwo) a1jqnd ABiau3 Jejos reyl



Thai Solar Energy Public Company Limited

. Final Version for Publication These financial statements for the Company together with the accompany notes
Statement of Cash Flows (Unaudited) thereto have been approved by the authorised person of the Company as stated

For the six-month period ended 30 June 2026 below. /

Issue on: T3 AUZUSt 2020
Signed: W é

Conselidated (Cathleen Maleenont Separategkanee Rerksirisuk)

finapqiﬁ@nformation ceo financial informatien,
| S
(Restatedy——
30 June 30 June 30 June 30 June
2026 2025 2026 2025

Notes Baht Thousand Baht Thousand Baht Thousand Baht Thousand

Cash flows from operating activities

Profit before income tax 82,861 71,156 41,927 80,353
Adjustments for:
Depreciation 10, 11 117,182 115,800 4,469 5,016
Amortisation 11 39,016 38,507 96 125
(Reversal of) expected credit loss (8,248) - 35,286 (932)
Loss from written-off of other current receivables 1,500 - 1,500 -
Share of profit from investments in subsidiaries 9.2 - - (147,600) (158,786)
Share of profit from investments in joint ventures 9.3 - (43,278) - (43,278)
Loss on impairment of investment in joint ventures 9.3 - 53,039 - 53,039
Employee benefits obligations 2,601 3,353 2,226 2,963
Unrealised gain on exchange (3,928) (2,325) (20,612) (3,383)
Gain from measurement at fair value
through profit or loss 7,15 (725) - (725) -
Reversal of impairment loss on assets 15 - (12,088) - (12,088)
Loss (gain) on disposal of equipment 15 5,515 (989) (11) (29)
Gain on lease modifications - (283) - (283)
Reversal of decommissioning provision - (361) - (361)
Interest income (1,051) (754) (736) (887)
Finance costs 81,997 113,725 44 503 77,862
Loss on impairment of goodwill 10,627 480 - -
Amortisation of withholding tax (3) - - -
327,344 335,982 (39,677) (669)
Changes in working capital:
Trade and other current receivables (28,006) (23,064) (54,949) (28,421)
Inventories (2,426) (11,187) - -
Receivables from the revenue department (49,057) 636 (11,042) 726
Undue input Value Added Tax 7,523 3,566 8,671 3,093
Other current assets 3,529 1,051 - 191
Other non-current assets (22,921) 14,349 504 3,620
Trade and other current payables (24,705) (24,823) 11,199 (13,537)
Other current liabilities 1,977 (1,082) (10,541) (3,584)
Other non-current liabilities - 108 - 108
Non-current contract liabilities (1,603) - - -
Employee benefits - paid (1,620) (2,058) (1,620) (2,058)
Decommissioning provision - paid - (850) - (850)
Cash flows generate from (used in) operations 210,035 292,628 (97,455) (41,381)
Add Income tax received - 107 - -
Less Income tax paid (9,799) (11,808) (1,890) (2,839)
Net cash generate from (used in) operating activities 200,236 280,927 (99,345) (44,220)

The accompanying notes form part of this interim financial information.

"



Thai Solar Energy Public Company Limited

i i Version for Publication These financial statements for the Company together with the accompany notes
Statemertk offGasH FIGNS (vt (Eb“ﬂ!) thereto have been approved by the authorised person of the Company as stated
For the six-month period ended 30 June 2026 below. //
Issue on: W %/
Signed:
Consolidated (Cathleen Maleenont Separatehgkanee Rerksirisuk)

Cash flows from investing activities
Acquisition of subsidiary, net of cash acquired
Payments for paid-up shares of subsidiaries
Decrease (increase) in restricted bank deposits
Purchase of financial assets

measured at fair value through profit or loss
Proceeds from disposal of financial assets

measured at fair value through profit or loss

Proceeds from receivables from

disposal of investments

(Increase) decrease in financial assets
measured at amortised cost

Short-term loans made to subsidiaries

Long-term loans made to subsidiaries

Repayments received from long-term loans

to subsidiaries

Purchase of property, plant and equipment
Cash paid for deposits on purchases of
property, plant and equipment

Proceeds from disposals of equipment

Interest received

Net cash (used in) generate from investing activities

Cash flows from financing activities

Proceeds from ordinary shares of

non-controlling interests

Proceeds from short-term loans from

financial institutions

Repayment of short-term loans from

financial institutions

Repayment of lease liabilities
Proceeds from long-term borrowings
Repayment of long-term borrowings

Financial service fees on long-term borrowings

and debentures

Proceeds from debentures issuance
Redemption of debentures
Interest expenses and financial service fees

Net cash generate from (used in) financing activities

finahgiglinformation

cro financial informatian,

~{Restatedy—"
30 June 30 June 30 June 30 June
2026 2025 2026 2025
Notes Baht Thousand Baht Thousand Baht Thousand Baht Thousand
- (65,739) - -
9.2 - - (96,870) (63,670)
128,559 (133,913) 104,273 (86,409)
7 (300,000) - (300,000) -
7 400,883 - 400,883 -
- - 58,000 25,000
(5,700) 4,159 - -
17.4 - - (203,960) -
17.5 - - (370,000) (37,500)
17.5 - - 66,423 451,904
(382,028) (143,888) (69,658) (53,204)
(281,241) - (383) -
286 991 12,698 31
1,044 580 33,273 19,516
(438,197) (337,810) (365,321) 255,668
9.2 11,002 48,347 - -
131 1,100,000 1,312,000 1,090,000 1,300,000
131 (950,000) (185,000) (940,000) (170,000)
(11,743) (11,114) (2,584) (3,365)
- 452,700 - -
13.2 (149,848) (132,966) (7,520) (7,520)
- (3,275) - -
13.3 1,457,300 - 1,457,300 -
13.3 (1,175,000) (1,200,000) (1,175,000) (1,200,000)
(85,422) (121,557) (49,031) (84,154)
196,289 159,135 373,165 (165,039)

The accompanying notes form part of this interim financial information.
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Thai Solar Energy Public Company Limited

; i Version f lication These financial statements for the Company together with the accompany notes
Statement of Cash Flows (Unaudited) (Ema!) ersion for Pub thereto have been approved by the authorised person of the Company as stated
For the six-month period ended 30 June 2026 below. = /]
TSsue on: T ATEST -"-"//
Signed: % %
Consgolidated (Cathleen Maleenont S€pardtehgkanee Rerksirisuk)
finaf\qiﬁleinformation ceo financial informatign,
L {Restatedy——
30 June 30 June 30 June 30 June
2026 2025 2026 2025

Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Effect of exchange differences on

cash and cash equivalents

Cash and cash equivalents at end of the period

Non-cash transactions

Significant non-cash transactions are as follows:
Payables arising from construction

and purchases of equipment
Acquisition of right-of-use asset which has not been paid
Acquisition of investment in subsidiary

which has not been paid
Decrease in consideration payable for investment in

subsidiaries due to a purchase price adjustment

The accompanying notes form part of this interim financial information.

Baht Thousand Baht Thousand Baht Thousand Baht Thousand

(41,672) 102,252 (91,501) 46,409
581,619 353,569 182,408 154,831
4,347 1,081 3,188 996
544,294 456,902 94,095 202,236
8,928 - 909 -
1,261 1,161 1,261 1,161

- 38,610 510 1,000
16,160 - - -




Thai Solar Energy Public Company Limited
Condensed Notes to Interimﬁgpve@imgpqﬁem[&lgﬂgﬁitemwse financial statements for the Company together with the accompany notes

For the six-month period ended 30 June 2026 thereto have been approved by the authorised person of the Cumpan;‘,}as stated
Lal o
Issue on: 13 August 2026
1 General information Signed:
Name in Print: (Cathleen Maleenont) (Angkanee Rerksirisuk)
Thai Solar Energy Public Company Limited (‘the Company”) is g Rblic Company Limitgd which is incorporated and
o N 1 i} -

domiciled in Thailand. The Company is listed on the Stock Exchan
office is as follows:

arzlirzialal N At eSS e O D Ty S S e ]

725 S-Metro Building, 19" Floor, Sukhumvit Rd., Klongton Nua, Wattana, Bangkok.
For reporting purposes the Company and its subsidiaries are referred to as “the Group”.

The principal business operations of the Group are generation and distribution of electricity from solar power and biomass
to government and private company and providing medical services.

2 Basis of preparation

The interim consolidated and separate financial information has been prepared in accordance with Thai Accounting
Standard (TAS) no. 34, Interim Financial Reporting and other financial reporting requirements issued under the Securities and
Exchange Act.

The interim financial information should be read in conjunction with the annual financial statements for the year ended
31 December 2025.

An English version of these interim financial information has been prepared from the interim financial information that is
in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language
interim financial information shall prevail.

3 Material accounting policies

The accounting policies used in the preparation of the interim financial information are consistent with those used in
the annual financial statements for the year ended 31 December 2025 except adoption of new and amended financial
reporting standards and changes in accounting policies which is disclosed in Note 4.

4 Amended financial reporting standards and changes in accounting policies

41 Amended financial reporting standards that are effective for the accounting period beginning on or after
1 January 2026 do not have impact and not relevant to the Group.

4.2 New and amended financial reporting standards that are effective for the accounting period beginning on
or after 1 January 2028 and are relevant to the Group

These new and amended financial reporting standards are not mandatory for the current reporting period and the
Group has not early adopted them.

a) TFRS 18 Presentation and Disclosure in Financial Statements. This is the new standard on presentation
and disclosure in financial statements. It replaces Thai Accounting Standard No. 1, Presentation of Financial
Statements, and focuses on changes to the statement of profit or loss.

The key new concepts introduced in TFRS 18 include:

o Requirements for the structure of the statement of profit or loss and for presenting specified subtotals;

. Requirements for determining the structure used to present expenses in the statement of profit or loss
to provide the most useful structured summary;

° Requirements to disclose, in a single note to the financial statements, management-defined
performance measures that are reported outside the financial statements; and

o Enhanced principles on aggregation and disaggregation that apply to the primary financial statements
and the notes to the financial statements.
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Condensed Notes to Interirpﬁgwg@im&:mnmgiterﬂbeqe financial statements for the Company together with the accompany notes
th

For the six-month period ended 30 June 2026 ereto have been approved by the authorised person of the U)mpdm as stated

Issue on:
b) TFRS 19 Subsidiaries without Public Accountabi I%%P}Pclosure'/% ndard works aloéée

other TFRS Accounting Standards. An eligible dlary applies—ttre—Tequirermerts

Accounting Standards except for the disclosure requréfHents?3Hd it adbﬁ%‘&‘fﬁéié‘é‘d“fﬁ% redu&%‘&ld%ﬁlﬁ's‘b?é"“l\’
requirements in TFRS 19. TFRS 19’s reduced disc Slike requtrements balance the mformatloncmeeds of
the users of eligible subsidiaries’ financial statement :

standard for eligible subsidiaries.

A subsidiary is eligible if:

e it does not have public accountability; and

e it has an ultimate or intermediate parent that produces consolidated financial statements available for
public use that comply with TFRS Accounting Standards.

c) TAS 7 Statement of cash flows was amended as a consequence of the adoption of TFRS 18

° to require entities to use the operating profit or loss subtotal as the starting point for the indirect method
of reporting cash flows from operating activities; and

o to introduce new requirements for the classification of interest and dividend cash flows in the statement
of cash flows.

The Group's management is currently assessing the impact of the standard on the Group.
4.3 Impact from reclassification

The reclassification of proceeds from receivables from disposal of investments from financing activities to
investing activities was made to better reflect the nature of the cash flow activity. The interim financial information
for the six-month period ended 30 June 2025 has been restated to correct this error. The effect of the restatement
on the interim financial information and the financial statements is summarised below.

Separate financial information
As previously
reported Reclassification As restated
Baht Thousand Baht Thousand Baht Thousand

Statement of Cash Flows
for the period ended 30 June 2025

Cash flows from investing activities
Proceeds from receivables from
disposal of investments - 25,000 25,000

Cash flows from financing activities
Proceeds from receivables from
disposal of investments 25,000 (25,000) -

5 Estimates

The preparation of the interim consolidated and separate financial information requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from these estimates.

The estimates and assumptions were not changed from those that were applied for financial statements for the year ended 31
December 2025.
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Thai Solar Energy Public Company Limited

Condensed Notes to Interirgfrigpyeidibyioreradien| (Kaayditelhese financial statements for the Company together with the accompany notes
For the six-month period ended 30 June 2026 thereto have been approved by the authorised person of the Company as stated

hel

Issue on: W
7 Financial assets measured at fair value Signed: (Zi

Name in Print: (Cathleen Maleenont) (Angkanee Rerksirisuk)
As at 30 June 2026, all financial assets and liabilities are measyred at amomsed cost, gxgept for mvestmen&rdn debt
instruments measured at fair value through profit or loss and invk
value through other comprehensive income. The fair value of financial assets and financial liabilities maturing within one
year approximates their carrying amounts.

Financial assets measured at fair value through profit or loss - investments in debt instruments

Consolidated and Separate
financial information

Baht Thousand
Opening balance as at 1 January 2026 100,158
Change in fair value of investments 725
Additions 300,000
Disposals (400,883)

Closing balance as at 30 June 2026 -

The fair value of investments are within level 2 of the fair value hierarchy which is based on bid price in the Thai Bond
Market Association as at financial statement date.

Financial assets measured at fair value through other comprehensive income - investment in unlisted equity
securities

Consolidated
financial information

Baht Thousand
Opening balance as at 1 January 2026 5,000
Losses recognised in other comprehensive income -
Closing balance as at 30 June 2026 5,000

The following table summarises the quantitative information about the significant unobservable inputs used in level 3 fair
value measurements.

Fair value Range of inputs
30 June 31 December 30 June 31 December
2026 2025 2026 2025
Baht Baht Baht Baht
Thousand Thousand Unobservable inputs Thousand Thousand
Unlisted equity
securities 5,000 5,000 Risk-adjusted discount rate 11.00% 11.00%

Relationship of unobservable inputs to fair value are shown as follows:

Change in fair value

Increase in Decrease in
Unobservable assumptions assumptions
inputs Movement 2026 2026
Unlisted equity
securities Risk-adjusted discount rate 1.00% Decrease by 9.23% Increase by 10.49%

The Group’s valuation processes
Chief Financial Officer, Audit Committee and valuation teams discuss valuation processes and results at least every quarter.
Significant unobservable input of fair value hierarchy level 3 is risk adjusted discount rate. It is estimated based on public

companies weighted average cost of capital that, are in opinion of the Group, in a comparable financial position with the
counterparty in the contract.
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Condensed Notes to Interirpﬁgpvgi,gimmqﬁ@m(yéﬁaﬁiteﬁhese financial statements for the Company together with the accompany notes

For the six-month period ended 30 June 2026 thereto have been approved by the authorised person of the Company as stated
Lal "
Issue on: W% %
8 Trade and other current receivables Signed:
Name in Print: (Cathleen Maleenont) (Angkanee Rerksirisuk)
Trade and other current receivables as at 30 June 2026 and 31 eggmber 2025 comprisgghe following: CFO

Consolidated Separate
financial information financial information
(Unaudited) (Audited) (Unaudited) (Audited)
30 June 31 December 30 June 31 December
2026 2025 2026 2025

Baht Thousand Baht Thousand Baht Thousand Baht Thousand

Trade receivables 221,181 196,187 - -
Less Expected credit loss - -

Total trade receivables, net 221,181 196,187 - -

Amounts due from and advances

to related parties (Note 16.2) - 1,750 231,815 199,937
Prepaid expenses 18,470 5,288 13,403 2,203
Other current receivables 5,286 13,852 2,752 10,014
Advance payment 2,481 3,772 1,911 635
Total other current receivables 26,237 24,662 249,881 212,789
Less Expected credit loss : (8,248) (42,734) (8,248)
Total other current receivables, net 26,237 16,414 207,147 204,541
Total trade and other current receivables 247,418 212,601 207,147 204,541

All outstanding trade receivables are not yet due.

9 Investments in subsidiaries and joint ventures

9.1 Investment details

As at 30 June 2026 and 31 December 2025, details of investments in subsidiaries and joint ventures are as

follows:
Proportion of ordinary Proportion of shares
shares directly held by held by non-controlling
parent (%) interests (%)
(Unaudited) (Audited) (Unaudited) (Audited)
30 June 31 December 30 June 31 December
2026 2025 2026 2025
Country of
Type of business incorporation % % % %
Subsidiaries directly held by
the Company
TSE Rooftop Co., Ltd. Investment Thailand 100 100 - -
Solar Visible Co., Ltd. Investment Thailand 100 100 - -
TSE Overseas Group Co., Ltd. Investment Thailand 100 100 - -
Vita Prime Co., Ltd. (Formerly Investment Thailand 51 51 49 49
named World Solar Co., Ltd.)
Thai Community Energy Co., Ltd.  Investment Thailand 100 100 -
Winner Investment Co., Ltd. Production and distribution Thailand 100 100 -
of electricity
TSE Power Co., Ltd. (Formerly Production and distribution Thailand 100 100
named Siam Waste Power of electricity
Co., Ltd.)
TSE VSPP Co., Ltd. Production and distribution Thailand 65 65
of electricity
TSE VSPP2 Co., Ltd. Production and distribution Thailand 51 -
of electricity
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Condensed Notes to Intering frinpyeid ibforeradien|(Laaydite

For the six-month period ended 30 June 2026

Jhese financial statements for the Company together with the accompany notes
thereto have been approved by the authorised person of the Company as stated
Lal o

Subsidiaries held by
TSE Rooftop Co., Ltd.
Green Rooftop Co., Ltd.
North Rooftop Co., Ltd.
Lucky Solar Co., Ltd.
Champ Energy Co., Ltd.
Roof Energy Co., Ltd.
TSER2 Co., Ltd.
Subsidiaries held by
Solar Visible Co., Ltd.
Solar Community Co., Ltd.
Infinity Solar Co., Ltd.
BS Bangsai Solar Co., Ltd.
Siam Solar Power Plc.
Siam Tara Floating Co., Ltd.
Soilcrete Technology Co., Ltd.
SV1 Co., Ltd. (Formerly named
Earth Energy Systems Co,, Ltd.)
Mars Solar Co., Ltd.
SV2 Co., Ltd.
Subsidiaries held by
Thai Community Energy Co.,
Ltd.
Bangsawan Green Co., Ltd.
Oscar Save The World Co., Ltd.
Native Power Energy Co., Ltd.
White Solution Energy Co., Ltd.
Clean Renewable Co., Ltd.
Power Ace One Co., Lte
Subsidiary held by
Vita Prime Co., Ltd. (Formerly
named World Solar Co., Ltd.)
Bangkok Infertility Center Co.,
Ltd.

Subsidiary held by
TSE Power Co., Ltd. (Formerly

named Siam Waste Power Co.,

Ltd.)
TSE VSPP Co., Ltd.

TSE VSPP2 Co., Ltd.

Subsidiaries held by
TSE Overseas Group Co., Ltd.

TSE Group International Pte. Ltd.

Solar Assets Pte. Ltd.
Onikoube Solar Power Pte. Ltd.

roportlon of shar

ires dlrecﬂy_held.by___.hald_by nan-controlling

Issue on: 13 Au
. portlon of ofdirfal
5101

irisuk)

(Unaudlted) (Audlted) (Unaudited) (Audlted)
Title: 30 June 31 Decembgn 30 June 3tDBecember
2026 2025 2026 2025
Country of
Type of business incorporation % % % %
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 100 100 - -
of electricity
Investment Thailand 100 100 - -
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 100 - - -
of electricity
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 100 100 - -
of electricity
Production and distribution Thailand 94.75 94.75 5.25 5.25
of electricity
Medical services Thailand 100 100 - -
Production and distribution Thailand 35 35 - -
of electricity
Production and distribution Thailand 49 - - -
of electricity
Investment Singapore 100 100 - -
Investment Singapore 100 100 - -
Investment Singapore 100 100 - -
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For the six-month period ended 30 June 2026 thereto have been approved by the authorised person of the Company as stated
Lal
Issue on: %
9.2 Movements of investments in subsidiaries

Signed:

Movements of investments in subsidiaries for six-month period|efe8e 36 Rine 202642005 41 ds follofpggkance Rerksirisuk)

Title: CEO CFO
2026 2025
Baht Thousand Baht Thousand
Opening net book amount 2,464,043 2,058,515
Increase in investment 97,380 64,670
Share of profit from subsidiaries 147,600 158,786
Closing net book amount 2,709,023 2,281,971

The Company recognised share of loss from a subsidiary in full amount of the investment costs. Accordingly, the
Company did not recognise the share of loss for the six-month period ended 30 June 2026 of Baht 3.88 million.
At 30 June 2026, the cumulative unrecognised share of loss is Baht 650.41 million.

2026
Investment under the Company
Investment in Vita Prime Co., Ltd.

On 30 March 2026, the Company and investors have already paid-up to Vita Prime Co., Ltd. amounting to Baht
11.45 million and Baht 11 million, respectively. Accordingly, the holding interest of the Company remains
unchanged.

Investment in TSE Power Co., Ltd.

On 6 April and 22 April 2026, the Company partially paid up the share subscription of TSE Power Co., Ltd. in the
amount of Baht 49.98 million in accordance with the resolution of the Annual General Meeting 2026 of TSE Power
Co., Ltd. to increase the registered capital by 700,000 shares at a par value of Baht 100 per share, totaling Baht
70 million.

Investment in TSE VSPP Co., Ltd.

On 6 April and 24 April 2026, the Company partially paid up the share subscription of TSE VSPP Co., Ltd. in the
amount of Baht 35.44 million in accordance with the resolution of the Annual General Meeting 2026 of TSE VSPP
Co., Ltd. to increase the registered capital by 10 million shares at a par value of Baht 10 per share, totaling Baht
100 million.

Investment in TSE VSPP2 Co., Ltd.

On 28 April 2026, Chief Executive Officer passed a resolution to approve the establishment of TSE VSPP2 Co.,
Ltd., which is a subsidiary of the Group under the Company to operates in generation and distribution of electricity,
with a total of 100,000 shares at a par value of Baht 10 per share amounting to Baht 1 million. Additionally, it was
registered with the Department of Business Development on 5 May 2026.

Investment under subsidiaries

Investment under Solar Visible Co., Ltd.

On 28 April 2026, Chief Executive Officer passed a resolution to approve the establishment of SV2 Co., Ltd. under
Solar Visible Co., Ltd., which is a subsidiary of the Company to operates in generation and distribution of

electricity, with a total of 100,000 shares at a par value of Baht 10 per share amounting to Baht 1 million.
Additionally, it was registered with the Department of Business Development on 5 May 2026.
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For the six-month period ended 30 June 2026 thereto have been approved by the authorised person of the Company as stated

heal

9.3

10

Issue on: 13 August 2026
2025 Signed: %

T
Investment under the Company Name in Print: (Cathleen Maleenont) (Angkanee Rerksirisuk)

Title: CEO CFO

Investment in Vita Prime Co., Ltd.

On 3 January 2025, at the Extraordinary General Meeting no. 1/2025 of Vita Prime Co., Ltd. passed a resolution
to increase in registered shares of 14.70 million shares at Baht 10 per share amounting to Baht 147 million, which
has been partially paid-up. In addition, 49% of total shares were disposed to a group of investors. The holding
interest of the Group has been changed from 100% to 51%, however, it is considered as a subsidiary of the
Group. The Company and investors have already paid up amounting to Baht 49.67 million and Baht 48.35 million,
respectively.

Investment in TSE VSPP Co., Ltd.

On 26 February 2025, at the Board of Directors meeting no. 2/2025 of the Company, passed a resolution to
approve the establishment of TSE VSPP Co., Ltd., which is a subsidiary of the Group under the Company to
operates in generation and distribution of electricity, with a total of 500,000 shares at a par value of Baht 10 per
share amounting to Baht 5 million.

On 21 May 2025, at the Extraordinary General Meeting no. 1/2025 of TSE VSPP Co., Ltd., passed a resolution
to increase in registered shares of 4 million shares at Baht 10 per share amounting to Baht 40 million and called
up 25% of registered shares. The Company partially paid-up amounting to Baht 10 million.

Movements of investments in joint ventures
Movements of investments in joint ventures for six-month period ended 30 June 2026 and 2025 are as follows:
Consolidated and Separate
financial information

2026 2025
Baht Thousand Baht Thousand

Opening net book amount - 1,728,250
Share of profit - 43,278
Impairment - (53,039)
Closing net book amount - 1,718,489

Disposal of Investment in a Joint Venture

On 14 October 2025, the Company disposed of investment in the joint venture. The Company has completely
transferred shares on the same date as disclosed in Note 13 to the 2025 annual financial statements.

Investment properties

Movements of investment properties for the six-month period ended 30 June 2026 are as follows:

Consolidated Separate

financial information financial information

Baht Thousand Baht Thousand

Opening net book amount 72,938 69,980
Depreciation (496) (283)
Closing net book amount 72,442 69,697
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Issue on:

Lal -

11 Property, plant and equipment, intangible assets and fightrof-use assets

Name in Print: (Cathleen Maleenont)

Movements of property, plant and equipment, intangible assets gnglright-of-use assets foi;the six-month peripghended

(Angkanee Rerksirisuk)

30 June 2026 are as follows:

Consolidated Separate
financial information financial information
Property, plant Intangible  Right-of-use Property, plant Intangible  Right-of-use
and equipment assets assets and equipment assets assets
Baht Thousand Baht Thousand Baht Thousand Baht Thousand Baht Thousand Baht Thousand
Opening net book amount 3,897,582 1,078,352 174,475 451,779 380 28,958
Additions 390,188 - 1,261 70,236 - 1,261
Disposals, net (5,801) - - (12,687) - -
Reclassification from
property, plant and
equipment to intangible
assets (1,830) 1,830 - - - -
Lease modifications and
reassessments - - (758) - - -
Depreciation and
amortisation (104,966) (39,016) (11,720) (1,742) (96) (2,444)
Closing net book amount 4,175,173 1,041,166 163,258 507,586 284 27,775

Property, building and equipment with the net book amount amounting to Baht 2,790.39 million (31 December 2025:
Baht 2,858.43 million) have been pledged as collaterals for credit facilities obtained from commercial bank.

12 Goodwill

During the period, consumer spending behavior was adversely affected by the economic slowdown, causing some couples to
postpone their decisions to undergo infertility treatment, which is a relatively high-cost medical service. As a result, the number
of patients receiving medical services from Bangkok Infertility Center Co., Ltd. declined compared with the Company's previous
projections, leading to a reduction in the expected future revenue and cash flows.

As a result of these circumstances, management reassessed the projected cash flows and estimated the recoverable
amount of the cash-generating unit (CGU) relating to the Group's medical services sector as of 30 June 2026. The
impairment assessment indicated that the recoverable amount of the CGU was lower than its carrying amount.
Accordingly, the Group recognized an impairment loss on goodwill of Baht 10.31 million, reducing the carrying amount
of the related goodwill to Baht 32 million.

The recoverable amount of the cash-generating unit relating to the medical services sector as of 30 June 2026 was Baht
71.71 million.

The key assumptions used for value-in-use calculations are as follows:

Medical services

Gross margin? 34.85%
Growth rate? 2.00%
Discount rate? 11.00%

1 Budgeted gross margin
2 Growth rates used to extrapolate cash flows for the budget period
3 Pre-tax discount rates applied to the cash flow projections

These assumptions are used for analysis a CGU generating cash in business segments.
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Issue on: W 2%
13  Borrowings Signed: % 4
Name in Print: (Cathleen Maleenont) (;\ngk;mejl{erksirisuk)
13.1  Short-term borrowings from financial institutions Title: CEO CFO
Movements in short-term borrowings from financial institutions for the six-month period ended 30 June 2026 are
analysed as follows:
Consolidated Separate
financial information financial information
Baht Thousand Baht Thousand
Opening net book amount - -
Cash inflows (outflows):
Additions 1,100,000 1,090,000
Repayment (950,000) (940,000)
Closing net book amount 150,000 150,000
As at 30 June 2026, the short-term borrowings comprised promissory notes issued to financial institution with
interest at 3.40 to 4.25% per annum. The principal repayments are due within September 2026.
13.2 Long-term borrowings from financial institutions

Movements in long-term borrowings from financial institutions for the six-month period ended 30 June 2026 are analysed

as follows:
Consolidated Separate
financial information financial information
Baht Thousand Baht Thousand
Opening net book amount 1,894,928 144,306
Cash inflows (outflows):
Repayment (149,848) (7,520)
Non-cash changes:
Deferred interest expense (1,546) 112
Amortisation of financial service fee 528 48
Closing net book amount 1,744,062 136,946
Less Current portion of long-term borrowings (304,598) (15,098)
Long-term borrowings payable more than 1 year 1,439,464 121,848

The long-term borrowings from financial institutions of the Group are secured by the pledge and the assignment
of rights over the Group’s bank deposits, land with construction thereon and machinery, the assignment of rights
under some project agreements, and shares of subsidiaries totaling Baht 4,151.22 million.

The loan agreements contain covenants imposed on the Group as specified in the agreements, related to such
matters as dividend payment, reduction of share capital, merger or consolidation with any other entities and maintenance
of certain debt to equity and debt service coverage ratios.

As at 30 June 2026, the Group and the Company have undrawn credit facility for short-term and long-term
borrowings amounting to Baht 475.25 million and Baht 295.25 million, respectively.
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13.3 Debentures

Movements in debentures for the six-month period ended

Opening net book amount
Cash outflows:

Addition

Repayment

Financial service fee
Non-cash changes:

Amortisation of issuance cost

Closing net book amount

thereto have been approved by the authorised person of the Compuny/?s stated
13 August 2026

B0yLHE 2026 are Sl Tliows, (nskance Rerksirisul)
Title: CEO CFO
Consolidated———
and Separate
financial information

Baht Thousand

Issue on:

Signed:

1,174,679
1,457,300
(1,175,000)
(9,972)

2,747

1,449,754

As at 30 June 2026, outstanding debentures comprise name-registered certificate of unsubordinated and
unsecured debentures totaling 1,457,300 units with the fixed interest of 5.20% per annum, with the interest
payable every 3 months. Debentures have the face value of Baht 1,000. The debentures amounting to Baht 1,450
million will be redeemed on 21 October 2027.

14  Legal reserve

2025

On 18 April 2025, the Annual General Meeting of shareholders for the year 2025 of Siam Solar Power Public Company
Limited which is a subsidiary of the Group approved to transfer legal reserve for the compensation of the accumulated
loss amounting to Baht 18,721,487.

15  Other (losses) gains, net

Consolidated Separate
financial information financial information

30 June 30 June 30 June 30 June

For the six-month period ended 2026 2025 2026 2025

Baht Thousand Baht Thousand Baht Thousand Baht Thousand

Gain on exchange rate 1,957 3,649 3,394 3,379

(Loss) gain on disposal of equipment (5,515) 989 11 29

Reversal of impairment of assets - 12,088 - 12,088

Gain on change in fair value of investment 725 - 725 -

Gain on lease modifications - 283 - 283

Reversal of decommissioning provision - 361 - 361
Gain from changes in fair value of

other receivables 250 - 250 -

(2,583) 17,370 4,380 16,140

16 Income tax expense

Income tax is recognised based on management’s estimate of the weighted average effective annual income tax rate
expected for the full financial year. The estimated average annual tax rate used for the year to the six-month period
ended 30 June 2026 is income tax expense at 12.75% and 2.81%, compared to income tax revenue at 10.16% and
1.28%, for the six-month period ended 30 June 2025 of consolidated and separate financial information respectively.

The change in tax rate for consolidated financial information due to the recognition, during the previous interim period,
of previously unrecognised deferred tax assets arising from the impairment of assets and loss carried forward in certain
subsidiaries. In addition, the change in tax rate for separate financial information due to an increase in deferred tax
liabilities, arising from the issuance costs of new debentures during the current interim period.
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17 Related party transactions Signed: %%/(
Name in Print: (Cathléen Maleenont) (Angkanee Rerksirisuk)
17.1 Sales of services Title: CEO CFO
Consolidated Separate
financial information financial information
30 June 30 June 30 June 30 June
For the six-month period ended 2026 2025 2026 2025

Baht Thousand Baht Thousand Baht Thousand Baht Thousand

Sales of services

Subsidiaries - - 73,217 59,990
Joint venture - 39,373 - 39,373
- 39,373 73,217 99,363

17.2 Outstanding balances arising from sales/purchases of goods and services

Consolidated Separate
financial information financial information
(Unaudited) (Audited) (Unaudited) (Audited)
30 June 31 December 30 June 31 December
2026 2025 2026 2025

Baht Thousand Baht Thousand Baht Thousand Baht Thousand

Amounts due from and
advances to related parties

(Note 8)

Subsidiaries - - 231,815 199,937

Other related parties - 1,750 - -

Less Expected credit loss - - (42,734) -

- 1,750 189,081 199,937

Receivables from disposal

of investments

Subsidiaries - - 147,510 205,510
Payables from acquisition

of investments

Subsidiaries - - 760 250

Other related parties - 3,861 - -

17.3 Lease liabilities

The subsidiary entered into building and car park rental agreement with director and a company of subsidiary’s key
management.

Consolidated
financial information

30 June
2026
Baht Thousand
Related party company and director
Opening net book amount 10,656
Cash items:
Repayment - principle (2,747)
Repayment - interest (59)
Non-cash items:
Amortised deferred interest 59
Lease modification and reassessment of lease liabilities (758)
Closing net book amount 7,151
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17.4 Short-term loans to subsidiaries

Subsidiaries

Issue on: 13 August 2026 %/
Signed: W

Name in Print: (C%&?s&'\%efmancia' W%%Hiﬁsuk)
Title: (Unaudited) (Audited)

So—orer

2026 2025
Baht Thousand Baht Thousand

203,960 -

The movements of short-term loans to subsidiaries during the six-month period ended 30 June 2026 are as follows:

Opening net book amount
Cash changes:
Addition

Closing net book amount

Separate financial
information

30 June

2026

Baht Thousand

203,960

203,960

Short-term loans to subsidiaries are in form of loan agreements denominated in Thai Baht. The total loans amounting
to Baht 203.96 million are interest-free and repayable on December 2026.

17.5 Long-term loans to subsidiaries

Current portion of long-term loans to subsidiaries

Long-term loans to subsidiaries
Expected credit losses

Separate financial information

(Unaudited) (Audited)

30 June 31 December

2026 2025

Baht Thousand Baht Thousand
- 19,890

1,640,950 1,316,239
(629,382) (628,581)
1,011,568 707,548

The movements of long-term loans to subsidiaries during the six-month period ended 30 June 2026 are as follows:

Opening net book amount

Cash changes:

Addition

Repayment received

Non-cash changes:

Foreign currency translation differences
Expected credit losses

Closing net book amount

Less Current portion of long-term borrowings

Long-term borrowings payable more than 1 year

Separate financial
information

30 June

2026

Baht Thousand

707,548

370,000
(66,423)

1,244
(801)

1,011,568

1,011,568

Long-term loans to subsidiaries are in form of loan agreements denominated in Singapore Dollar and Thai Baht. The
total loans amounting to Baht 1,638.95 million are interest-free and repayable on demand.

The management does not have intention to call the repayment of loans amounting to Baht 1,011.57 million in
the next 12 months. Accordingly, these loans are classified as long-term.
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17.6 Key management compensation Sisiied: %/’%
Cons iH&T@&l Print: (Cathleen Maleenfgé)paratémgkuneeIRerksirisuk)
financial infopmation cfinancial informatiom
30 June
For the six-month period ended 2026 2025 2026 2025
Baht Thousand Baht Thousand Baht Thousand Baht Thousand
Short-term employee benefits 12,545 15,389 10,428 12,022
Post-employment benefits 1,014 1,178 956 1,121
13,559 16,567 11,384 13,143

18 Commitments and contingencies

18.1 Capital commitments

As at 30 June 2026 and 31 December 2025, capital expenditure contracted but not recognised as liabilities are as follows:

Consolidated Separate
financial statements financial statements
(Unaudited) (Audited) (Unaudited) (Audited)
30 June 31 December 30 June 31 December
Currency 2026 2025 2026 2025
Power plants THB Thousand 1,418,859 990 9,913 490
Power plants usD 70,000 - - -

18.2 Power purchase agreements

During the six-month period ended 30 June 2026, the Group has 21 new power purchase agreements from bidding
and entering into additional power purchase project, in addition to those disclosed in Note 39.2 to the 2025 annual
financial statements. Details are as follows:

The electricity Production
generated Number of capacity Electricity rate The term of the
system Company | agreements MW (Baht/kilowatt-hour) agreements

Production and | Solar farm Company 8" 53.9 Feed-in Tariff system (FiT) amounting| Fora period of 25 years
distribution of to Baht 2.16. commencing from
electricity commercial operation date

(COD)

Production and | Solar farm Subsidiaries 13* 82.2 Feed-in Tariff system (FiT) amounting| Fora period of 25 years
distribution of to Baht 2.16. commencing from
electricity commercial operation date

(COD)

* Power purchase agreements have not yet commenced operations.
18.3 Commitments and significant agreements

During the six-month period ended 30 June 2026, there is no material change in significant commitments and
agreements from those disclosed in Note 39.3 to the 2025 annual financial statements and Note 17.2.

18.4 Contingencies
Guarantees
As at 30 June 2026, there were outstanding bank guarantees of Baht 320 million (31 December 2025: Baht

320 million) issued by banks on behalf of the Company and its subsidiaries in respect of certain performance as
required in the normal course of business.

19 Authorisation of financial information

The interim consolidated and separate financial information were authorised for issue by the Board of Directors on
13 August 2026.
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